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(£ Gorgna Daily Energy Matters
Prompt:

This morning prompt gas prices are mixed. The UK gas system is currently 29.3mcm long. Wind generation supplies 4.2GW (11%) to the grid and is expected to remain
relatively low over the next few days. CCGT generation supplies 23.1GW (59%).

Curve:
Further out, gas contracts are trading higher, reversing some of the losses seen recently as forward contracts are headed for a decline of 15% in February. Mild weather

and lower European demand led gas prices to fall about 40% since the beginning of this year.

Context:
Freeport LNG has just requested US regulators’ approval for the third liquefaction train (train 1) to restart operations. At the moment, train 3 is operating at full capacity

and train 2 continues its restart activities. The export plant has shipped six partial cargoes since 12th February.
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Fuel Mix 28/02/23  27/02/23  24/02/23  23/02/23 28/02/23  01/03/23  02/03/23  03/03/23
Gas CCGT 65% 72% 22% 21% Temperature ¢ 5.18 5.51 4.91 4.47
Gas OCGT 0% 0% 0% 0% Temp vs Hist +0.18 +0.65 +0.11 -0.32
Solar 0% 0% 0% 0%
Coal 1% 1% 0% 0% 27/02/23  26/02/23  25/02/23  24/02/23
Nuclear 11% 15% 12% 13% TTF Day Ahead 48.15 52.35 50.15 49.95
Wind 12% 8% 48% 49% TTF Month Ahead 48.20 50.80 50.70 49.35
Pump Stor 1% 1% 1% 2% 0il Front Month 82.45 83.16 82.21 80.60
Hydro 2% 1% 2% 1% Carbon EUA 100.23 97.39 97.58 96.77
Biomass 5% 8% 8% 7% Coal Year Ahead 161.01 151.50 145.13 144.70
Undefined 2% 0% 1% 0% GBP/EUR 1.137 1.133 1.133 1.133
FR Inter 0% -4% 4% 7% GBP/USD 1.206 1.194 1.194 1.194
NE Inter 1% 2% 4% 4%

IRE Inter -1% -2% -1% 0%
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UK Market Closing Prices

Gas p/th Base £/MWh Peak £/MWh

27/02/23 24/02/23 Change 27/02/23 24/02/23 Change 27/02/23 24/02/23 Change
DA 120.00 131.00 -11.00 DA 142.75 131.50 +11.25 DA 150.75 135.00 +15.75
BOM 0.00 0.00 0
Mar-23 118.19 127.69 -9.50 Mar-23 133.00 138.00 -5.00 Mar-23 152.00 152.00 0
Apr-23 116.84 125.52 -8.68 Apr-23 127.50 135.50 -8.00 Apr-23
May-23 118.28 126.51 -8.23
Q2-23 118.30 126.70 -8.40 Q2-23 129.00 134.00 -5.00 Q2-23 173.00 173.00 0
Q3-23 121.29 129.60 -8.31
Q4-23 138.66 146.31 -7.65
S-23 119.80 128.16 -8.35 S-23 131.50 138.75 -7.25 S-23 150.00 150.00
W-23 144.58 152.15 -7.58 W-23 156.00 158.25 -2.25 W-23 202.00 202.00
S-24 132.83 139.25 -6.42

European Gas Storage
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28/02/23 139.08
27/02/23 140.59 LY 24/02
26/02/23 130.49 131.94 129.03 130.57 -4000 - 25/02
25/02/23 130.26 131.72 128.81 132.29
24/02/23 134.21 137.00 132.75 129.47 -6000 - 26/02
23/02/23 130.66 132.12 129.21 133.50 27/02
22/02/23 123.86 125.31 120.00 135.04 G0 5
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misstatements, negligent or otherwise, nor for any direct, indirect, consequential or other loss arising from any use of this information and/or

further communication in relation to this information.
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Gas Season Price History

800 +

100

700 -
600 -
500 -
400
300 -+
200 -+

0

Mar-22

Apr-22 A

May-22
Jun-22

Jul-22 A
Aug-22 -
Sep-22 -
Oct-22 -
Nov-22
Dec-22

Jan-23

Feb-23

e §-23

—\W-23

Power Baseload Season Price History

700 +
600 -

100 -
0

500 -
400 -
300 -+
200 -

Jun-22

Jul-22

Aug-22  Sep-22 Oct-22 Nov-22 Dec-22

Jan-23

Feb-23

———S-23

—— \\/-23



